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DAILY MARKET BRIEF 

 

14th December 2020 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 110.30 113.00

GBP 1.3278 1.3378 146.46 151.17

EUR 1.2093 1.2193 133.39 137.78

JPY 103.03 104.53 1.0552 1.0968

AED 3.49 3.69 29.89 32.38

AUD 0.7498 0.7598 82.70 85.86

ZAR 14.08 15.58 7.08 8.03

UGX 3525 3775 31.19 34.22

Against USD Against KES

 
Kenya Shilling: The local unit traded in a steady range on Friday and 
closed the week marginally stronger against the U.S. Dollar. Kenya’s 
foreign exchange reserves fell by 11.6 billion shillings last week as the 
shilling remained under pressure from international currencies. 
Money-Market: The overnight rate rose to 4.2463% on a volume of 
Kes. 15.007B compared to Kes. 13.170B posted in the previous session. 
 
Global Trends: 
EUR: The EUR/USD pair retreated on Friday on risk aversion, finishing 
the day and the week in the red just above the 1.2100 level. Investors 
remained cautious amid the lack of a Brexit deal and no progress in the 
US over a fiscal stimulus package in the near-term. 
GBP: Early price indications see GBP/USD bulls coming back to the 
table following weekend news of further Brexit talks. It is all about 
Brexit with some US dollar vulnerability thrown in. 
JPY: The USD/JPY pair closed a third consecutive week little changed 
around the 104.00 level, easing on Friday on the back of the ruling 
dismal market’s mood. 
GOLD: Gold rose on Friday en route to a second straight weekly gain as 
investors bet on an imminent U.S. COVID-19 relief package. Spot gold 
advanced 0.3% to $1,839.90 per ounce, having earlier dipped as much 
as 0.6%. U.S. gold futures settled up 0.3% to $1,843.60. 
OIL: Oil rose on Friday,, as coronavirus vaccination rollouts kept hopes 
alive that demand for crude would build up next year. 

 
Market Summary: 
 11.12 10.12 09.12 08.12 07.12 

Interbank Rate (%) 4.2463 4.2463 4.1639 4.1441 4.0855 

NSE 20 Share index 1,794.06 1,782.06 1,774.88 1,780.30 1,782.78 

Oil ($) 50.30 50.41 49.13 48.74 48.54 

Gold ($) 1,834.30 1,838.05 1,841.00 1,861.60 1,867.70 

Inflation & CBR 
 Nov Oct Sep Aug Jul 

Inflation rate 5.50% 4.80% 4.20% 4.40% 4.36% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08325 0.04488 -0.58386 

1M 0.15863 0.02100 -0.58200 

3M 0.21650 0.03488 -0.57229 

6M 0.24875 0.02463 -0.53557 

Treasury Bills 

 Current rate Previous rate 
91-day  6.901% 6.861% 

182-day 7.363% 7.333% 

364-day  8.246% 8.204% 

 

Highlight of the Day: 

USD: The dollar, which has been under selling pressure recently, faces 

a big week because of the Fed's policy meeting. The dollar index against 
a basket of six major currencies stood at 90.767, close to a 2 1/2-year 
low. 
Investors have sold the dollar on expectations of a global recovery, 
buoyed by positive coronavirus vaccine news and hopes for further U.S. 
stimulus that should lift the market's risk appetite. The dollar is also 
under pressure due to expectations that U.S. interest rates will remain 
low for an extended period. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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