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DAILY MARKET BRIEF 

 

21st December 2020 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 110.30 113.00

GBP 1.3299 1.3399 146.69 151.41

EUR 1.2131 1.2231 133.80 138.21

JPY 102.48 103.98 1.0608 1.1027

AED 3.49 3.69 29.89 32.38

AUD 0.7513 0.7613 82.87 86.03

ZAR 13.77 15.27 7.22 8.21

UGX 3513 3763 31.09 34.12

Against USD Against KES

 
Kenya Shilling: The Kenyan shilling is seen firming moderately, due 
to low dollar demand as most companies start closing ahead of the 
festive season.   
Money-Market: The overnight rate rose to 5.8846% on a volume of 
Kes. 7.975B compared to Kes. 11.770B posted in the previous session. 
 
Global Trends: 
EUR: The EUR/USD pair fell on Friday as the dollar got to correct 
extreme oversold conditions after falling to fresh multi-month lows 
against most of its major rivals. 
GBP: Be it Brexit or a new strain of the coronavirus (COVID-19), early 
indicators suggest GBP/USD extend Friday’s pullback from the multi-
month top while nearing 1.3400 during the early Monday’s Asian 
trading. 
JPY: The USD/JPY pair fell sharply last week, finishing it around 103.30, 
not far from a daily low of 102.86. The broad dollar’s weakness 
alongside mounting concerns related to Brexit negotiations and a US 
stimulus package were behind the pair’s slump. 
GOLD: Gold eased on Friday, but was on track to post its third 
consecutive weekly gain on growing expectations for additional 
stimulus measures in the United States. 
OIL: Oil settled up at a nine-month high on Friday, rounding out seven 
straight weeks of gains as investors focused on the rollout of COVID-19 
vaccines and a decline this week in the U.S. dollar. 

Market Summary: 
 18.12 17.12 16.12 15.12 14.12 

Interbank Rate (%) 5.8846 5.7517 5.6066 5.3294 5.1317 

NSE 20 Share index 1,796.88 1,796.41 1,795.05 1,785.73 1,796.64 

Oil ($) 50.72 51.28 51.70 50.71 50.04 

Gold ($) 1901.85 1,883.25 1,869.75 1,854.80 1,838.50 

Inflation & CBR 
 Nov Oct Sep Aug Jul 

Inflation rate 5.50% 4.80% 4.20% 4.40% 4.36% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08125 0.04500 -0.58286 

1M 0.15788 0.02588 -0.59043 

3M 0.23638 0.04600 -0.56586 

6M 0.25550 0.04225 -0.53800 

Treasury Bills 

 Current rate Previous rate 
91-day  6.916% 6.901% 

182-day 7.399% 7.363% 

364-day  8.283% 8.246% 

 

Highlight of the Day: 

USD: The dollar rose on Friday from 2-1/2-year lows as doubts about 

an agreement on U.S. COVID-19 aid and Brexit trade negotiations 
deflated investor confidence. The dollar index gained 0.21% to 90.0190, 
after dropping to 89.822 on Thursday. 
The U.S. Congress looked increasingly unlikely on Friday to meet a 
deadline to agree on $900 billion in fresh COVID-19 aid and instead 
may pass a third stopgap spending bill to keep the government from 
shutting down at midnight. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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