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DAILY MARKET BRIEF 

 

06th January 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 107.50 110.50

GBP 1.3562 1.3662 145.79 150.97

EUR 1.2249 1.2349 131.68 136.46

JPY 101.77 103.27 1.0410 1.0858

AED 3.49 3.69 29.13 31.66

AUD 0.7722 0.7822 83.01 86.43

ZAR 14.01 15.51 6.93 7.89

UGX 3520 3720 31.86 34.60

Against USD Against KES

 
Kenya Shilling: The Kenyan shilling was stable on Tuesday amid little 
demand for dollars from importers and other private sector players as 
they gradually returned from end-of-year holidays. 
Money-Market: The overnight rate fell to 6.2626% on a volume of Kes. 
6.740B compared to Kes. 4.835B posted in the previous session. 
 
Global Trends: 
EUR: EUR/USD is consolidating close to 1.2300 as traders eye incoming 
event risk. US politics (outcome of the Georgia Senate race) and data 
(ISM services PMI and NFP) are in focus. 
GBP: The GBP/USD pair witnessed a dramatic turnaround on the first 
trading day of 2021. The early positive move was exclusively sponsored 
by US dollar selling bias and seemed unaffected by concerns about the 
exclusion of the UK services sector from the Brexit agreement. 
JPY: USD/JPY is consolidating in the 102.70s, just above 10-month lows 
set earlier in the day at 102.60. USD dynamics are likely to dominate 
the price action for the remainder of the week given key US risk events. 
GOLD: Gold hit a two-month high on Tuesday, buoyed by a weaker 
dollar, as investors awaited the U.S. Senate run-offs in Georgia that 
could impact prospects for more fiscal stimulus. 
OIL: U.S. crude futures broke above $50 on Tuesday for the first time 
since February, boosted by a surprise announcement by Saudi Arabia of 
a 1 million barrel per day production cut beginning in February and 
extending through March. 

Market Summary: 
 05.01 04.01 31.12 30.12 29.12 

Interbank Rate (%) 6.2626 6.3676 6.1882 6.0464 6.0505 

NSE 20 Share index 1,877.89 1,872.42 1,868.39 1,853.06 1,838.84 

Oil ($) 53.87 51.02 52.55 51.58 51.27 

Gold ($) 1945.55 1940.00 1919.75 1889.20 1885.00 

Inflation & CBR 
 Dec Nov Oct Sep Aug 

Inflation rate 5.60% 5.50% 4.80% 4.20% 4.40% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08463 0.03488 -0.58429 

1M 0.13975 0.02300 -0.58957 

3M 0.23725 0.02713 -0.56257 

6M 0.25588 0.03500 -0.53514 

Treasury Bills 

 Current rate Previous rate 
91-day  6.906% 6.929% 

182-day 7.400% 7.403% 

364-day  8.348% 8.338% 

 

Highlight of the Day: 

USD: The US Dollar Index (DXY), keeps the negative mood unchanged 

in the first half of the week and always below the 90.00 mark. The index 
extended the pessimism seen at the beginning of the week into 
turnaround Tuesday, although it managed to bounce off fresh lows in 
the 89.40 region recorded on Monday, levels last seen in April 2018. 
On the political front, investors will closely follow the vote count in 
Georgia, where the control of the US Senate is at stake. On this, 
Democrats need to win two seats to provoke a 50-50 seats split, in 
which case Vice President elect Kamala Harris will have the last 
deciding vote. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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