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DAILY MARKET BRIEF 

 

29th January 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 108.65 111.15

GBP 1.3652 1.3752 148.33 152.85

EUR 1.2047 1.2147 130.89 135.01

JPY 103.51 105.01 1.0347 1.0738

AED 3.49 3.69 29.44 31.85

AUD 0.7592 0.7692 82.49 85.50

ZAR 14.27 15.77 6.89 7.79

UGX 3540 3790 31.85 34.88

Against USD Against KES

 
Kenya Shilling: The local unit continued to trade in a familiar range as 
traders took in the news of the Central Bank Rate that was retained at 
7%. 
Money-Market: The overnight rate rose to 5.6168% on a volume of 
Kes. 19.130B compared to Kes. 7.880B posted in the previous session. 
 
Global Trends: 
EUR: EUR/USD has seen a gradual grind to the upside for the majority 
of Thursday, with the gains accelerating shortly before the US cash 
open amid an extension of US dollar weakness. 
GBP: The GBP/USD pair continues to consolidate near this year high, 
recovering this Thursday from an intraday low at 1.3629 to settle in the 
1.3740 price zone. The pair was exclusively driven by dollar’s demand 
or the absence of it. 
JPY: The pair rose further on Thursday, extending Wednesday’s 0.45% 
rally. The dollar benefited from fresh weakness of stocks, pressured by 
concerns about excessive values of stock markets. 
GOLD: Gold eased on Thursday as investors opted for the relative 
shelter of the U.S. dollar from waning risk-on sentiment and after the 
U.S. Federal Reserve expressed worries over the slow pace of economic 
recovery. 
OIL: Oil eased on Thursday as the market focused more on concerns 
that delays to vaccine rollouts and fresh travel curbs could depress 
demand than the impact of a weaker dollar. 

Market Summary: 
 28.01 27.01 26.01 25.01 22.01 

Interbank Rate (%) 5.6168 5.6168 5.5496 5.3831 5.2492 

NSE 20 Share index 1,888.74 1,889.74 1,888.71 1,882.20 1,887.23 

Oil ($) 55.64 55.52 56.24 55.43 55.40 

Gold ($) 1,844.75 1,838.35 1,846.05 1,857.35 1,851.80 

Inflation & CBR 
 Dec Nov Oct Sep Aug 

Inflation rate 5.60% 5.50% 4.80% 4.20% 4.40% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08288 0.03800 -0.58429 

1M 0.12075 0.02738 -0.58000 

3M 0.21150 0.03925 -0.54171 

6M 0.22763 0.04550 -0.53357 

Treasury Bills 

 Current rate Previous rate 
91-day  6.897% 6.983% 

182-day 7.578% 7.508% 

364-day  8.623% 8.508% 

 

Highlight of the Day: 

USD: The safe-haven U.S. dollar fell on Thursday as risk sentiment 

improved after data showed that U.S. jobless claims fell in the latest 
week, while dire gross domestic product figures met expectations. 
The U.S. economy contracted at its sharpest pace since World War Two 
in 2020 as COVID-19 ravaged services businesses like restaurants and 
airlines, throwing millions of Americans out of work and into poverty.  
 
Sources: Bloomberg, FXStreet, Poundsterlinglive, Yahoo!, Reuters,  Global-
rates,  CBK. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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