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DAILY MARKET BRIEF 

 

01st February 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 108.65 111.15

GBP 1.3652 1.3752 148.33 152.85

EUR 1.2047 1.2147 130.89 135.01

JPY 103.51 105.01 1.0347 1.0738

AED 3.49 3.69 29.44 31.85

AUD 0.7592 0.7692 82.49 85.50

ZAR 14.27 15.77 6.89 7.79

UGX 3540 3790 31.85 34.88

Against USD Against KES

 
Kenya Shilling: The local unit continued to trade in a familiar range 
and is expected to remain stable, helped by low dollar demand as cash 
flows are expected to be matched. 
Money-Market: The overnight rate rose to 5.7902% on a volume of 
Kes. 10.550B compared to Kes. 17.245B posted in the previous session. 
 
Global Trends: 
EUR: The EUR/USD pair saw little action on Friday, ending the week 
with modest losses, but within familiar levels in the 1.2130 price zone. 
Investors’ attention remained on equities, these last subject to the 
turmoil related to the $GME scandal. 
GBP: The GBP/USD pair closed the week with modest gains just below 
the 1.3700 level and not far from a fresh multi-year high of 1.3758. The 
pair spent the week consolidating amid a scarce UK calendar. 
JPY: The USD/JPY pair jumped to 104.93 last Friday, a level that was 
last seen mid-November, to close the day with substantial gains in the 
104.70 price zone. 
GOLD: Gold futures settled higher on Friday, scoring their first gain in 
seven sessions but returned a loss for the month, even though investors 
focused on worries about rising speculation on Wall Street and the 
efficacy of COVID vaccines. 
OIL: Oil prices edged up slightly on Friday but traded in a tight range, 
and briefly dipped on demand worries due to coronavirus variants and 
slow vaccine rollouts. 

Market Summary: 
 29.01 28.01 27.01 26.01 25.01 

Interbank Rate (%) 5.7902 5.7053 5.6168 5.5496 5.3831 

NSE 20 Share index 1,881.91 1,888.74 1,889.74 1,888.71 1,882.20 

Oil ($) 55.44 55.64 55.52 56.24 55.43 

Gold ($) 1,859.50 1,844.75 1,838.35 1,846.05 1,857.35 

Inflation & CBR 
 Jan Dec Nov Oct Sep 

Inflation rate 5.70% 5.60% 5.50% 4.80% 4.20% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.07875 0.03988 -0.58314 

1M 0.11950 0.02575 -0.57857 

3M 0.20188 0.03938 -0.54343 

6M 0.22325 0.04388 -0.53729 

Treasury Bills 

 Current rate Previous rate 
91-day  6.897% 6.983% 

182-day 7.578% 7.508% 

364-day  8.623% 8.508% 

 

Highlight of the Day: 

USD: The dollar’s rally fizzled on Friday and risk-sensitive currencies 

recovered with an easing of nerves over a clash between individual 
investors and professional short-sellers in the United States, while the 
yen dropped sharply. 
The moves in FX markets were measured but the earlier buying of 
dollars underscored that concerns about the wild swings in stock prices 
had worried traders in currency markets. 
 
Sources: Bloomberg, FXStreet, Marketwatch, Reuters,  Global-rates,  CBK. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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