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Today’s Indicative Exchange Rate for SWIFT transfers:

Against USD Against KES

Bid Ask Bid Ask
USD - : 108.20 110.70
GBP 1.4113 1.4213 152.70 157.34
EUR 1.2097 1.2197 130.89 135.02
JPY 104.50 106.00 1.0208 1.0593
AED 3.49 3.69 29.32 31.72
AUD 0.7858 0.7958 85.02 88.10
ZAR 13.59 15.09 7.17 8.15
UGX 3520 3770 31.80 34.84

Kenya Shilling: The Kenya shilling traded and closed marginally
weaker against the dollar on Tuesday as demand for the foreign
currency weighed on the supply in the currency market.
Money-Market: The overnight rate rose to 4.1116% on a volume of
Kes.17.910B compared to Kes.19.240B posted in the previous session.

Global Trends:

EUR: The EUR/USD pair bonce to 1.2166, after the first comments from
Fed’s Powell and then pulled back to the 1.2150 area. It is falling
modestly for the day after hitting earlier on Tuesday at 1.2180, the
highest level in four weeks.

GBP: Cable could rise to 1.50 for the first time since June 2016 if
England hits all four of its target dates for exiting lockdown, which
would bolster expectations of a strong UK economic recovery.

JPY: The USD/JPY pair fell below 105.00 for the first time in a week on
Tuesday but reversed its direction during the early trading hours of the
American session.

GOLD: Gold eased from a one-week peak on Tuesday, pressured by a
firmer dollar, but held in a tight range as investors turned cautious
ahead of U.S. Federal Reserve Chairman Jerome Powell's testimony to
Congress later in the day.

OIL: Oil prices were off a bit in early trading on Tuesday, but are
nonetheless trading close to more than one-year highs after soaring on
Monday.

Market Summary:
23.02 22.02 19.02 18.02 17.02
Interbank Rate (%) 41116 41767 4.0314 4.0296 4.0634
NSE 20 Share index 1,883.64 | 188847 | 1,88847 | 1,875.71 1,874.67
oil ($) 65.04 66.50 63.75 63.17 65.16
Gold ($) 1,806.90 | 1,813.95 | 1,787.60 | 1,773.00 | 1,783.60
Inflation & CBR
Jan Dec Nov Oct Sep
Inflation rate 5.70% 5.60% 5.50% 4.80% 4.20%
CBR rate 7.00% 7.00% 7.00% 7.00% 7.00%
Libor Rates (%) Deposit Rates (> 20M)
Tenure UsD GBP EUR Tenure Rate
0/N 0.08125 | 0.04075 -0.58486
Call 3.00%
1M 0.11488 | 0.03950 -0.57671 M 5.00%
3M 0.17550 | 0.06013 -0.54657 3M 6.00%
6M 020400 | 0.07888 | -0.52743 ob A
Treasury Bills
Currentrate | Previous rate
91-day 6.911% 6.905%
182-day 7.684% 7.644%
364-day 8.931% 8.824%
Highlight of the Day:

USD: The dollar touched its lowest since Jan. 13 on Tuesday as
investors shifted focus to how U.S. Federal Reserve chief Jerome Powell
might respond to expectations of resurgent inflation, while commodity-
linked currencies hovered near multi-year highs.

The rise in inflation expectations as investors bet on a post-pandemic
economic rebound and the so-called “reflation” trade had lifted U.S.
government bond yields and - briefly - the dollar until earlier this
month.

Sources:Bloomberg, FXStreeReuters Globalrates, NasdaqCBK.
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