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DAILY MARKET BRIEF 

 

26th February 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 108.30 110.80

GBP 1.3908 1.4008 150.62 155.21

EUR 1.2104 1.2204 131.09 135.22

JPY 105.20 106.70 1.0150 1.0532

AED 3.49 3.69 29.35 31.75

AUD 0.7786 0.7886 84.32 87.38

ZAR 14.05 15.55 6.96 7.89

UGX 3515 3765 31.72 34.76

Against USD Against KES

 
Kenya Shilling: The Kenya Shilling traded flat against the dollar, 
closing unchanged at session end on Thursday as a result of balanced 
trading activity. 
Money-Market: The overnight rate fell to 4.2173% on a volume of 
Kes.11.950B compared to Kes.15.110B posted in the previous session. 
 
Global Trends: 
EUR: The Euro-Dollar rate rose handsomely, leading Europe's unified 
unit to top the board among major currencies on Thursday for the first 
time in more than a month.  
GBP: GBP/USD sold off sharply over the past few hours, dropping from 
session highs in the 1.4180s set shortly after the start of US trade to hit 
session lows at bang on 1.4000 in recent trade. 
JPY: The USD/JPY pair built on this week's goodish rebound from sub-
105.00 levels and gained traction for the third consecutive session on 
Thursday. 
GOLD: Gold prices fell as much as 2.2% to a near one-week low on 
Thursday as a surge in U.S. Treasury yields and better-than-expected 
economic data out the United States dented demand for the safe-haven 
metal. 
OIL: Oil prices were mixed on Thursday with U.S crude edging up to its 
highest close since 2019 as refineries in Texas in the US restarted 
production after last week’s freeze, while Brent eased on worries that 
four months of gains will prompt producers to boost output. 

Market Summary: 
 25.02 24.02 23.02 22.02 19.02 

Interbank Rate (%) 4.2173 4.2745 4.1116 4.1767 4.0314 

NSE 20 Share index 1,896.68 1,877.67 1,883.64 1,888.47 1,888.47 

Oil ($) 66.25 67.40 65.04 66.50 63.75 

Gold ($) 1,762.80 1,800.00 1,806.90 1,813.95 1,787.60 

Inflation & CBR 
 Jan Dec Nov Oct Sep 

Inflation rate 5.70% 5.60% 5.50% 4.80% 4.20% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08013 0.04063 -0.58529 

1M 0.11450 0.04300 -0.57657 

3M 0.18975 0.06200 -0.55429 

6M 0.19938 0.08050 -0.52000 

Treasury Bills 

 Current rate Previous rate 
91-day  6.931% 6.911% 

182-day 7.722% 7.684% 

364-day  9.014% 8.931% 

 

Highlight of the Day: 

USD: The dollar index fell to its lowest since early January on Thursday 

and dropped to three-year lows against the Australian and Canadian 
dollars, after dovish signals from the U.S. Federal Reserve boosted the 
reflation trade in currency markets. 
Easy financial conditions, the promise of fiscal stimulus and 
accelerating COVID-19 vaccine rollouts have driven money into what’s 
known as the reflation trade, referring to bets on an upswing in 
economic activity and prices. 
 
Sources: Bloomberg, FXStreet, Reuters, Global-rates, Aljazeera, CBK. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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