
  

Treasury Contacts: +254703095721/2/3/5/6/7, Email: treasury@familybank.co.ke. Contact: Robert, Steve, Justus, Dan, Antonina or Manase 
Disclaimer: All care has been taken in the preparation of this document and the information in this document has been derived from reliable sources believed to be accurate and reliable. Family Bank 
Limited does not assume responsibility for any error, omission or opinion expressed. Anyone acting on the information or opinion does so at his/her own risk.  The rates indicated herein are indicative 
and do not constitute an offer 

 
 

 

DAILY MARKET BRIEF 

 

15th April 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 105.30 107.80

GBP 1.3728 1.3828 144.56 149.07

EUR 1.1925 1.2025 125.57 129.63

JPY 107.90 109.40 0.9625 0.9991

AED 3.49 3.69 28.54 30.89

AUD 0.7671 0.7771 80.78 83.77

ZAR 13.39 14.89 7.07 8.05

UGX 3451 3701 32.01 35.15

Against USD Against KES

 
Kenya Shilling: The Kenyan shilling strengthened to  a 10-month high 
on Wednesday, a factor attributed to rising forex reserves that gives the 
leeway to cushion the local currency against market volatilities. 
Money-Market: The overnight rate fell to 4.2773% on a volume of 
Kes.18.560B compared to Kes.16.770B posted in the previous session. 
 
Global Trends: 
EUR: The EUR/USD pair neared 1.2000 this Wednesday, as Wall Street 
rallied to record highs, with risk-appetite weighing on the greenback. 
Comments from US Federal Reserve chief Jerome Powell who repeated 
his well-known conservative stance. 
GBP: The GBP/USD pair retreated around 50 pips from daily tops and 
was last seen hovering near the lower boundary of its daily trading 
range, just above mid-1.3700s. 
JPY: After closing the first two trading days of the week in the negative 
territory, the USD/JPY pair turned quiet and continues to fluctuate in a 
relatively tight range on Wednesday. 
GOLD: Gold prices edged higher on Thursday buoyed by a weaker 
dollar, while investors awaited U.S. weekly jobless claims and March 
retail sales data for further clarity on the recovery in the world's largest 
economy. 
OIL: Oil prices made great gains on Wednesday on the back of falling 
U.S. inventories and stronger demand. The significant price increase 
comes on EIA reports of shrinking U.S. crude oil inventories. 

Market Summary: 
 14.04 13.04 12.04 09.04 08.04 

Interbank Rate (%) 4.2773 4.7737 4.7983 3.5954 4.2718 

NSE 20 Share index 1,867.15 1,861.44 1,862.87 1,868.76 1,856.97 

Oil ($) 63.27 62.04 60.03 59.05 59.59 

Gold ($) 1,745.25 1,739.85 1,725.50 1,739.85 1,748.00 

Inflation & CBR 
 Mar Feb Jan Dec Nov 

Inflation rate 5.90% 5.80% 5.70% 5.60% 5.50% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.07475 0.04063 -0.58429 

1M 0.11463 0.04750 -0.57800 

3M 0.18375 0.08513 -0.54671 

6M 0.21950 0.10975 -0.52714 

Treasury Bills 

 Current rate Previous rate 
91-day  7.096% 7.085% 

182-day 7.914% 7.910% 

364-day  9.366% 9.308% 

Highlight of the Day: 

USD: The dollar dipped to three-week lows on Wednesday as Treasury 

yields held below recent highs, reducing the relative attractiveness of 
the U.S. currency. 
The dollar has gained this year as Treasury yields rose on expectations 

of faster growth and higher inflation. Fed Chair Jerome Powell said 

Wednesday that the U.S. central bank will reduce its monthly bond 

purchases before it commits to an interest rate increase, clarifying the 

order of monetary policy changes that are still months if not years in 

the future. 

Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, OilPrice, 

TheStar. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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