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Today’s Indicative Exchange Rate for SWIFT transfers:

Against USD Against KES

Bid Ask Bid Ask
USD - : 105.80 108.30
GBP 1.4118 1.4218 149.37 153.98
EUR 1.2116 1.2216 128.19 132.30
JPY 108.14 109.64 0.9650 1.0015
AED 3.49 3.69 28.67 31.03
AUD 0.7735 0.7835 81.84 84.85
ZAR 13.06 14.56 7.27 8.29
UGX 3385 3635 31.26 34.36

Kenya Shilling: The Kenyan shilling started the week on a silent note,
trading range bound as dollar supply and demand pressures balanced
out in the local currency market.

Money-Market: The overnight rate fell to 4.9720% on a volume of
Kes.17.170B compared to Kes.11.120B posted in the previous session.

Global Trends:

EUR: The euro gained against dollar on Monday as renewed worries
about coronavirus restrictions in Asia reduced demand for greenback.
A dollar bounce that followed higher-than-expected inflation data last
week has faded as traders figure the U.S. Fed will keep rates low.

GBP: Sterling held on to recent gains against the dollar on Monday as
Britain took a big step towards reopening its economy, lifting a number
of social restrictions imposed to combat the COVID-19 outbreak.

JPY: The dollar declined against the yen on Monday as inflation jitters,
exacerbated by record high prices paid in a regional U.S. manufacturing
survey, reduced demand for greenback.

GOLD: Gold prices hit a 3-1/2 month high on Monday as a dip in U.S.
Treasury yields and persistent inflation worries in the bullion market
burnished its appeal.

OIL: Oil prices rose more than 1% on Monday, lifted by European
economic reopenings and rising U.S. demand after prices fell earlier due
to surging coronavirus cases in Asia and underwhelming Chinese
manufacturing data.

Market Summary:
17.05 13.05 07.05 06.05 05.05
Interbank Rate (%) 4.9720 4.9720 3.6130 4.0665 4.5382
NSE 20 Share index 1,859.08 | 1,863.25 | 1,862.50 | 1,861.81 1,862.07
oil ($) 69.83 68.63 69.10 68.75 69.55
Gold ($) 1,870.80 | 1,853.85 | 1,838.25 | 1,819.70 | 1,792.45
Inflation & CBR
Apr Mar Feb Jan Dec
Inflation rate 5.80% 5.90% 5.80% 5.70% 5.60%
CBR rate 7.00% 7.00% 7.00% 7.00% 7.00%
Libor Rates (%) Deposit Rates (> 20M)
Tenure USD GBP EUR Tenure Rate
0/N 0.06200 | 0.04138 -0.57857
Call 3.00%
1M 0.09750 | 0.05175 -0.57414 M 5.00%
3M 0.15513 | 0.08325 -0.54743 3M 6.00%
6M 0.18763 | 0.10500 | -0.52857 ob A
Treasury Bills
Currentrate | Previous rate
91-day 7.156% 7.152%
182-day 7.995% 7.990%
364-day 9.365% 9.424%
Highlight of the Day:

USD: The dollar on Monday held steady near recent lows as new
restrictions in Asia to contain COVID-19 and mixed economic signals
from China supported safe-haven currencies.

While investor nervousness supported the U.S. Dollar on Monday,
analysts generally expect the greenback to weaken as investors bet on a
further rebound in other economies as they reopen. In the meantime,
the US economic outperformance plus renewed market chatter
regarding higher inflation in the next months (particularly following
the publication of April’s CPI las week) appear to contain further selling
pressure around the buck for the time being.

Sources: Bloomberg, FXStreeReuters Globalrates, CBK EconoTimes
Yahoo!Finance


mailto:treasury@familybank.co.ke

