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DAILY MARKET BRIEF 

 

14th June 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 106.30 108.80

GBP 1.4055 1.4155 149.40 154.01

EUR 1.2048 1.2148 128.07 132.17

JPY 108.69 110.19 0.9647 1.0010

AED 3.49 3.69 28.81 31.17

AUD 0.7656 0.7756 81.38 84.39

ZAR 12.74 14.24 7.46 8.54

UGX 3375 3625 31.02 34.10

Against USD Against KES

 
Kenya Shilling: The Kenya Shilling posted little gains on Friday but 
closed the week slightly in the red amid balanced trading activity in the 
currency market. 
Money-Market: The overnight rate rose to 4.1468% on a volume of 
Kes.16.960B compared to Kes. 6.810B  posted in the previous session. 
 
Global Trends: 
EUR: The euro fell against the dollar on Friday as investors bet that 
European interest rates would stay low for longer, a day after currency 
markets ignored a high number of US inflation. 
GBP: The pound fell against the dollar on Friday after data showed the 
UK's recovery from the COVID-19 pandemic was slightly disappointing 
in April. 
JPY: The dollar strengthened against the Japanese yen on Friday after 
inflation data eased concerns about a possible long-term rebound in 
rising prices, and investors are now focusing on next week's Federal 
Reserve meeting for further guidance on monetary policy. 
GOLD: Gold prices fell on Friday under pressure from a stronger dollar, 
with some investors betting that the rise in US consumer prices will be 
temporary and will not detract from current Fed monetary stimulus. 
OIL: Oil prices hit a multi-year high on Friday, closing the third 
consecutive week of gains due to improved forecasts for global 
demand, as the increase in COVID-19 vaccination helped lift economic 
restrictions. 

Market Summary: 
 11.06 10.06 09.06 08.06 07.06 

Interbank Rate (%) 4.1468 4.0385 4.3100 4.5317 4.5137 

NSE 20 Share index 1,911.92 1,915.98 1,913.13 1,907.05 1,904.15 

Oil ($) 73.11 72.42 71.72 72.60 70.98 

Gold ($) 1,860.85 1,901.35 1,887.65 1,892.30 1,895.10 

Inflation & CBR 
 May Apr Mar Feb Jan 

Inflation rate 5.90% 5.80% 5.90% 5.80% 5.70% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.05538 0.04163 -0.58443 

1M 0.07288 0.05213 -0.57643 

3M 0.11888 0.08475 -0.55114 

6M 0.15250 0.10688 -0.53214 

Treasury Bills 

 Current rate Previous rate 
91-day  7.104% 7.137% 

182-day 7.731% 7.818% 

364-day  8.648% 8.973% 

Highlight of the Day: 

USD: The dollar stabilised on Friday and major currency pairs were 

stuck within recent ranges as markets shrugged off Thursday's high U.S. 
inflation number, believing the Federal Reserve's stance that it is likely 
to be a temporary blip. 
Currency markets had been sluggish all week in anticipation of the 

data, but when it came in above expectations, there was little market 

reaction. The Federal Reserve has repeatedly said that it expects any 

rise in inflation to be temporary and that it is too soon to be discussing 

reducing its monetary stimulus. 

Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes, 

CNBC. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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