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DAILY MARKET BRIEF 

 

24 June 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 106.30 108.80

GBP 1.3909 1.4009 147.85 152.42

EUR 1.1874 1.1974 126.22 130.28

JPY 109.83 111.33 0.9548 0.9906

AED 3.49 3.69 28.81 31.17

AUD 0.7520 0.7620 79.94 82.91

ZAR 13.24 14.74 7.21 8.22

UGX 3410 3660 31.34 34.43

Against USD Against KES

 
Kenya Shilling: The Kenyan shilling was steady on Wednesday in 
quiet trade as muted dollar demand from importers continued to 
underpin the currency. 
Money-Market: The overnight rate rose to 4.9061% on a volume of 
Kes.15.280B compared to Kes. 17.155B  posted in the previous session. 
 
Global Trends: 
EUR: The euro edged lower against dollar on Wednesday as two Fed 
officials said a period of high inflation in the United States could last 
longer than expected. 
GBP: Sterling strengthened against the dollar on Wednesday, as sterling 
continued to recovery after it fell in the wake of last week’s Fed 
meeting. 
JPY: The dollar strengthened against the Japanese yen on Wednesday 
as strong manufacturing data lifted dollar. A measure of U. factory 
activity rose to a record high in June, but manufacturers are still 
struggling for raw materials and skilled labor. 
GOLD: Gold gained on Wednesday, fueled by the comforting words of 
Fed Chairman Jerome Powell, who said inflation will not be the only 
determinant of interest rates. 
OIL: Oil prices rose on Wednesday, with Brent crude oil soaring above 
US$76 per barrel, the highest level since the end of 2018 after data 
showed that US crude oil inventories dipped as tourists travel 
increased 

Market Summary: 
 23.06 22.06 21.06 18.06 17.06 

Interbank Rate (%) 4.9061 4.6875 4.4219 4.4249 4.4531 

NSE 20 Share index 1,898.68 1,898.91 1,902.75 1,901.21 1,908.57 

Oil ($) 75.25 75.40 75.06 73.65 74.45 

Gold ($) 1,776.35 1,780.65 1,784.86 1,778.00 1,884.60 

Inflation & CBR 
 May Apr Mar Feb Jan 

Inflation rate 5.90% 5.80% 5.90% 5.80% 5.70% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08538 0.04113 -0.58371 

1M 0.09075 0.05413 -0.57814 

3M 0.13375 0.08000 -0.54457 

6M 0.16063 0.11113 -0.52271 

Treasury Bills 

 Current rate Previous rate 
91-day  7.000% 7.104% 

182-day 7.536% 7.731% 

364-day  8.105% 8.648% 

Highlight of the Day: 

USD: The dollar ended higher on Wednesday as two Federal Reserve 

officials said that a period of high inflation in the United States could 
last longer than anticipated, a day after Fed Chair Jerome Powell played 
down rising price pressures.  
Both Bostic and Fed Governor Michelle Bowman on Wednesday said 
that while they largely agree recent price increases will prove 
temporary, they also feel it may take longer than anticipated for them 
to fade. The dollar jumped after the Fed surprised markets on June 16 
by saying that policymakers are forecasting two interest rate hikes in 
2023.  
Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes, 

YahooFinance. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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