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DAILY MARKET BRIEF 

 

09 July 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 107.40 108.40

GBP 1.3722 1.3822 147.37 149.83

EUR 1.1785 1.1885 126.57 128.83

JPY 109.92 111.42 0.9639 0.9862

AED 3.49 3.69 29.11 31.06

AUD 0.7367 0.7467 79.12 80.94

ZAR 13.35 14.85 7.23 8.12

UGX 3409 3659 31.45 34.07

Against USD Against KES

 
Kenya Shilling: The Kenyan shilling  was unchanged against the dollar 
on Thursday with supply and demand matching. 
 
Money-Market: The overnight rate fell to 4.5444% on a volume of 
Kes.7.230B compared to Kes.1.400B  posted in the previous session. 
 
Global Trends: 
EUR: The euro climbed across the board on Thursday after the 
European Central Bank set a new inflation target and claimed a role in 
fighting climate change after a strategy review. 
GBP: Sterling declined against dollar on Thursday amid a broader 
shakeout in FX markets that saw riskier currencies fall and safe havens 
gain. The pound took a beating along with other risk-correlated 
currencies such as the Australian and New Zealand dollars. 
JPY: The Japanese yen dained against the US dollar Thursday on as 
investors unwound bets on risky currencies and as concerns over the 
spread of COVID variants increased the demand for safe havens. 
GOLD: Gold eased on Thursday as U.S. Treasury yields edged up from 
their lows while Wall Street also recouped some losses, but a weaker 
dollar and concerns over a U.S labor market recovery kept bullion near 
a three-weak peak. 
OIL: Oil prices rose on Thursday, rebounding from early losses after 
U.S. government data showed a much bigger drop than expected in 
crude and gasoline inventories. 

Market Summary: 
 08.07 07.07 06.07 05.07 02.07 

Interbank Rate (%) 4.5444 4.8996 4.8686 4.6811 4.7592 

NSE 20 Share index 1,945.11 1,939.44 1,931.57 1,921.39 1,928.42 

Oil ($) 74.32 73.34 74.56 77.54 76.05 

Gold ($) 1,800.22 1,,798.31 1,,797.99 1,,801.76 1,,787.21 

Inflation & CBR 
 Jun May Apr Mar Feb 

Inflation rate 6.30% 5.90% 5.80% 5.90% 5.80% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08513 0.04113 -0.58929 

1M 0.10288 0.05450 -0.58243 

3M 0.12388 0.07900 -0.55171 

6M 0.16225 0.09925 -0.53057 

Treasury Bills 

 Current rate Previous rate 
91-day  6.614% 6.728% 

182-day 7.101% 7.228% 

364-day  7.576% 7.661% 

Highlight of the Day: 

USD: The dollar fell on Thursday from a three-month high against a 

basket of peers, with the euro getting a boost as investors unwound 
bets on risky currencies and as concerns over the spread of COVID 
variants increased the demand for safe havens. 
 
The greenback was weaker against the euro, the Japanese yen and the 
Swiss franc, which are generally low-interest rate, stable markets that 
traders short, using the proceeds to buy riskier assets, said Marvin Loh, 
senior global markets strategist at State Street. 
 
 
Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes, 

YahooFinance,CNBC. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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