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DAILY MARKET BRIEF 

 

26 July 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 107.50 108.60

GBP 1.3698 1.3798 147.25 149.85

EUR 1.1727 1.1827 126.07 128.44

JPY 109.36 110.86 0.9697 0.9931

AED 3.49 3.69 29.13 31.12

AUD 0.7299 0.7399 78.46 80.35

ZAR 13.84 15.34 7.01 7.85

UGX 3394 3644 31.25 33.90

Against USD Against KES

 
Kenya Shilling: Kenya's shilling was steady on Friday and traders  
expected it to weaken due to excess liquidity in the money markets. 
 
Money-Market: The overnight rate fell to 3.1931% on a volume of 
Kes.4.805B compared to Kes.3.210B  posted in the previous session. 
 
Global Trends: 
EUR: The euro edged lower against dollar on Friday as fears over the 
spread of the Delta variant of the coronavirus rattled markets and 
prompted investors to buy safer assets. 
GBP: Sterling fell on Friday after a survey showed Britain’s economic 
rebound slowing sharply in July when a spike in COVID-19 cases forced 
hundreds of thousands of workers to self-isolate. 
JPY: The Japanse yen weakened against the dollar  Friday as the market 
shifted focus to next week's Fed meeting. Investors' next major focus is 
the Fed's two-day policy meeting next week. Many economists still 
expect the meeting to advance discussions for a tapering of stimulus. 
GOLD: Gold fell and was heading for a weekly dip on Friday as a 
stronger dollar, firmer yields and equity markets chipped away at its 
appeal. 
OIL: Oil prices edged higher on Friday and for the week after a strong 
recovery from Monday's steep slide, underpinned by expectations that 
supply will remain tight through the year. 
 

Market Summary: 
 23.07 22.07 21.07 20.07 16.07 

Interbank Rate (%) 3.1931 3.3364 3.3364 3.5188 3.7592 

NSE 20 Share index 1,981.91 1,978.99 1,985.36 1,985.02 1,972.33 

Oil ($) 73.69 73.47 71.93 68.82 72.76 

Gold ($) 1,805.92 1,802.97 1,799.26 1,808.99 1,813.60 

Inflation & CBR 
 Jun May Apr Mar Feb 

Inflation rate 6.30% 5.90% 5.80% 5.90% 5.80% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.08013 0.03838 -0.58500 

1M 0.08613 0.05250 -0.57643 

3M 0.12888 0.07375 -0.55871 

6M 0.15850 0.09375 -0.52329 

Treasury Bills 

 Current rate Previous rate 
91-day  6.477% 6.520% 

182-day 6.955% 6.984% 

364-day  7.432% 7.506% 

Highlight of the Day: 

USD: The dollar edged higher overall in choppy trading on Friday, 

moving with the ebbs and flows of risk sentiment, while the euro fell as 
investors digested the European Central Bank statement and comments 
by its president. The U.S. currency hit its highest level in more than 
three months. 
 
Risk appetite was mixed, with U.S. stocks ending slightly higher on the 
day, but Treasuries were well-bid, which pushed yields lowerDespite 
the pullback in the dollar from 3-1/2-month peaks, it remains in 
demand among investors. 
 
Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes, 
YahooFinance,CNBC. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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