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DAILY MARKET BRIEF 

 

   16 November 2021 

 Today’s Indicative Exchange Rate for SWIFT transfers: 

Bid Ask Bid Ask

USD - - 110.60 113.40

GBP 1.3384 1.3484 148.03 152.91

EUR 1.1332 1.1432 125.33 129.64

JPY 113.18 114.68 0.9644 1.0019

AED 3.49 3.69 29.97 32.49

AUD 0.7307 0.7407 80.82 84.00

ZAR 14.20 15.70 7.04 7.99

UGX 3380 3630 29.81 32.82

Against USD Against KES

 
 
Kenya Shilling: The Kenyan shilling was unchanged against the dollar 
on Monday as dollar demand  continued to outstrip supply. 
 
Money-Market: The overnight rate rose to 5.0916% on a volume of 
Kes.18.935B compared to Kes.7.100B  posted in the previous session. 
 
Global Trends: 
EUR: The euro declined on Monday after European Central Bank 
President Christine Lagarde voiced growth and pricing concerns in 
Eurozone. 
GBP: The pound rose on Monday but lagged behind other risk-linked 
currencies, as investors focused on talks over post-Brexit trade 
arrangements for Northern Ireland. 
JPY: The Japanese yen edged higher against the dollar on Monday as 
investor concern inflation worries helped dollar gain against yen.  
GOLD: Gold prices rose on Monday and were on track to post their best 
week in six months, with bullion’s appeal as an inflation hedge 
burnished by a surge in U.S. consumer prices. 
OIL: Oil prices settled somewhat after hitting a one-week low in earlier 
trading, ending the day in mixed territory. Crude prices had previously 
been pushed down by speculation that President Joe Biden's 
administration could tap the U.S. Strategic Petroleum Reserve. 
 

Market Summary: 
    15.11    12.11    11.11    10.11    09.11 

Interbank Rate (%) 5.0916 5.0916 4.3873 4.3873 4.7358 

NSE 20 Share index 1917.51 1919.95 1931.01 1933.28 1934.83 

Oil ($) 82.78 81.46 82.27 82.88 85.08 

Gold ($) 1867.25 1857.22 1856.43 1852.88 1826.43 

Inflation & CBR 
 Oct Sep Aug Jul Jun 

Inflation rate 6.5% 6.9% 6.6% 6.40% 6.30% 

CBR rate 7.00% 7.00% 7.00% 7.00% 7.00% 

Libor Rates (%)                              Deposit Rates (> 20M) 

Tenure USD GBP EUR 

O/N 0.07475 0.03975 0.58686 

1M 0.08913 0.05525 0.57643 

3M 0.15500 0.10850 0.57314 

6M 0.22600 0.29875 0.55114 

Treasury Bills 

 Current rate Previous rate 
91-day  7.097% 7.040% 

182-day 7.554% 7.486% 

364-day  8.624% 8.489% 

 

Highlight of the Day: 

USD: The dollar hit a 16-month high against its major peers on Monday, 

fueled by global growth and inflation concerns, as well as monetary 
policy expectations, as investors awaited data this week on the strength 
of U.S. consumers. 
 
Surging inflation and expectations of a potentially more hawkish 
Federal Reserve are accelerating a rally in the U.S. dollar, buoying the 
currency to a near 16-month high against its peers and putting it on 
pace for its biggest annual gain in six years.  
 
Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes, 
YahooFinance,CNBC. 

Tenure Rate 
Call 3.00% 

1M 5.00% 

3M 6.00% 

6M 7.00% 
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