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Today’s Indicative Exchange Rate for SWIFT transfers:

Market Summary:
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AUD 0.7230 0.7330 80.98 83.93 Dec Nov Oct Sep Aug
ZAR 14.41 15.91 7.04 7.95 Inflation rate 57% 5.8% 6.5% 6.9% 6.6%
JPY 112.79 114.29 0.98 1.02 CBR rate 7.00% 7.00% 7.00% 7.00% 7.00%
UGX 3376.00 3626.00 30.14 31.67
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Kenya Shilling: The Kenya shilling was unchanged on Thursday as some Deposit Rates (> 20M) Treasury Bills
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Global Trends:
EUR: The euro strengthened on Thursday as relief that U.S. inflation did not

surge by more than expected faded and market focus turned back to central
banks' tightening policy path.

GBP: Sterling rose higher against dollar on Thursday after weaker-than-
expected producer prices data eased concerns about a faster pace of interest
rate hikes from the Federal Reserve.

JPY: The Japanese yen gained against the dollar on Thursday as the U.S.
dollar slumped after inflation data came in line with market expectations
and was deemed unlikely to change the Fed policy tightening timeline.
GOLD: Gold prices held a tight range on Thursday as investors waited for
more economic cues and clarity on the Federal Reserve’s interest rate hike
trajectory, but a retreat in the dollar kept bullion close to a one-week peak hit
in the last session.

OIL: Oil prices eased on Thursday, but remained near 2-month highs, with
Brent crude trading near $85 a barrel, buoyed by expectations that a strong
economic recovery will boost demand, but rising U.S. inventories and high
inflation capped gains.

Highlight of the Day:

USD: The dollar fell against a basket of currencies on Thursday to a two-
month low, a day after data that showed an expected surge in U.S. consumer
prices in December fell short of offering any new impetus for the Federal
Reserve's policy normalization efforts.

The greenback gauge provided a clear downside break of the 50-DMA to
refresh the monthly low the previous day. The bearish bias also takes clues
from MACD and RSI indicators.

Sources: Bloomberg, FXStreet, Reuters, Global-rates, CBK, EconoTimes,
YahooFinance,CNBC.
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