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Today’s Indicative Exchange Rate for SWIFT transfers: Market Summary:
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rising geopolitical risk over Ukraine and a likely hawkish stance from the
Federal Reserve at its policy meeting this week. Markets until recently had
mostly shrugged off the massing of Russian troops on Ukraine's borders, but
tensions have ratcheted up lately.

GBP: Sterling initially dipped against dollar on Tuesday but recovered
ground as investors remained cautious amid growing tensions in Ukraine and
bet the Federal Reserve will hike rates.

JPY: The dollar dipped against the Japanese yen on Tuesday as tensions
between Russia and the West over Ukraine drew investors to the safe haven.
GOLD: Gold hit a more than two-month high on Tuesday as geopolitical
concerns over Ukraine pushed investors toward safe havens including
bullion, ahead of the U.S. Federal Reserve's meet that could offer cues on its
monetary policy tightening plan

OIL.: Oil prices rose over 2% on Tuesday on concerns supplies could become
tight due to Ukraine-Russia tensions, threats to infrastructure in the United
Arab Emirates and struggles by OPEC+ to hit its targeted monthly output
increase.
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Highlight of the Day:

USD: The US dollar retreated from a two-week peak on Tuesday as
investors set aside the tensions between Russia and the West over Ukraine
and instead focused on today's Federal Reserve policy meeting.

Once the Federal Reserve begins raising interest rates in March, or shortly
thereafter, the relative attractiveness of the US dollar should improve and
should, support the greenback going forward.
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