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Today’s Indicative Exchange Rate for SWIFT transfers:
Market Summary:
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in a year ahead of aggressive hikes in U.S. interest rates.

GOLD Gold extended declines on Friday and was set for its worst week
since late November as growing expectations for U.S. interest rate hikes
pushed the dollar to a multi-month high, making bullion less attractive for
overseas buyers.

OIL.: Oil prices rose to a more than seven-year peak on Friday and recorded
their sixth straight weekly gain as geopolitical turmoil exacerbated concerns
over tight energy supply.

Highlight of the Day:

USD: The greenback had its best week in seven months last week supported
by investors seeking safety amid a sell-off in riskier assets. With the market
pricing more than 90% chance of at least four rate hikes by the end of the
year and a 67% chance of at least five, the greenback remains underpinned.
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