
UN-AUDITED FINANCIAL STATEMENTS AND OTHER  DISCLOSURES FOR THE  PERIOD  ENDED  30  JUNE 20 22

STATEMENT OF FINANCIAL POSITION  BANK GROUP
30- Jun- 21 31- Dec- 21 31- Mar- 22 30- Jun- 22 30- Jun- 21 31- Dec- 21 30- Jun- 22

 Un- Audited   Audited   Un- Audited  Un- Audited  Un- Audited  Audited  Un- Audited 
Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000

A ASSETS
1 Cash (bot h Local & Foreign)  3,729,226  3,960,569  3,859,903  4,120,458  3,729,226  3,960,569  4,120,458 
2 Balances wit h Cent ral Bank of  Kenya  4,758,104  4,252,348  5,320,598  7,540,542  4,758,104  4,252,348  7,540,542 
3 Kenya Government  & ot her Securit ies held for dealing purposes  -   -    -      -   -    -      -  
4 Financial Assets at Fair Value through Profit & Loss  -   -    -      -   -    -      -  
5 Invest ment  Securit ies:  -   -    -      -   -    -     

 (i) Held t o Mat urit y:  -   -    -      -   -    -     
(a) Kenya Government  Securit ies  8,911,511  13,573,762  14,913,132  9,118,828  8,911,511  13,584,768  9,129,590 
(b) Ot her Securit ies  -   -   -   -   -    -      -  

(ii) Available for Sale:   -   -   -   -   -    -     
(a) Kenya Government  Securit ies  10,453,100  11,115,877  11,011,226  15,761,419  10,453,100  11,115,877  15,761,419 
(b) Ot her Securit ies  -   -   -   -   -    -      -  

6 Deposit s and balances due f rom local banking inst it ut ions  940,049  1,132,819  6,546,426  2,948,819  940,049  1,132,819  2,948,819 
7 Deposit s and balances due f rom banking inst it ut ions abroad  632,456  3,154,408  571,684  1,616,438  632,456  3,154,408  1,616,438 
8 Tax recoverable  -    -        -       41,085  11,476  3,336  45,644 
9 Loans and advances t o cust omers (net )  63,398,746  66,901,824  72,605,171  75,602,456  63,398,746  66,901,824  75,602,456 

10 Balances due f rom Banking Inst it ut ions in t he Group  -    -        -       -   -    -      -  
11 Invest ment s in associat es  -    -        -       -   -    -      -  
12 Invest ment s in subsidiary companies  10,000  10,000  10,000  10,000  -    -      -  
13 Invest ment s in joint  vent ures  -    -        -       -   -    -      -  
14 Invest ment  propert ies  23,400  23,400  23,400  23,400  23,400  23,400  23,400 
15 Propert y and equipment  3,309,283  2,980,793  2,843,355  2,785,259  3,310,772  2,981,384  2,785,608 
16 Prepaid lease rent als  134,872  132,553  131,394  130,235  134,872  132,553  130,235 
17 Int angible asset s  379,384  315,250  369,368  365,841  401,347  326,111  374,599 
18 Deferred t ax asset  1,552,679  1,805,110  1,805,110  1,805,110  1,552,679  1,805,110  1,805,110 
19 Retirement benefit asset  -    -        -       -   -    -      -  
20 Ot her asset s  1,768,738  2,324,352  2,189,404  2,370,445  1,805,929  2,362,488  2,418,731 

TOTAL ASSETS 100 ,001,548 111,683,065 122,200 ,171 124 ,240 ,335 100 ,063,667 111,736,995 124 ,303,049 

B LIABILITIES
21 Balances due t o Cent ral Bank of  Kenya  -    -      1,996,640  2,795,434  -    -      2,795,434 
22 Cust omer deposit s  76,403,796  82,430,538  90,025,914  91,305,675  76,004,267  81,911,523  90,739,149 
23 Deposit s and balances due t o local banking inst it ut ions  328,201  2,281,200  2,363,138  2,953,019  328,201  2,281,200  2,953,019 
24 Deposit s and balances due t o foreign banking inst it ut ions  -    -      -   -   -    -      -  
25 Ot her money market  deposit s  -    -      -   -   -    -      -  
26 Borrowed funds  5,886,239  8,241,794  9,533,007  9,512,208  5,886,239  8,241,794  9,512,208 
27 Balances due t o Banking Inst it ut ions Group Companies  -    -      -   -   -    -      -  
28 Tax payable  274,840  263,147  562,008  -   274,840  263,148  -  
29 Dividends payable  5,161  4,845  4,623  86,549  5,161  4,845  86,549 
30 Deferred t ax liabilit y  -    -      -   -   1,126  761  761 
31 Retirement benefit liability  -    -      -   -   -    -      -  
32 Ot her liabilit ies  2,930,275  3,297,260  1,945,853  2,664,862  3,022,238  3,441,378  2,984,742 

TOTAL LIABILITIES  85,828,512  96,518,784   106,431,183  109,317,747  85,522,072  96,144 ,649  109,071,862 

C SHAREHOLDERS’ FUNDS
33 Paid up / Assigned capit al 1,287,108 1,287,108 1,287,108 1,287,108  1,287,108 1,287,108 1,287,108
34 Share premium 5,874,662 5,874,662 5,874,662 5,874,662  5,874,662 5,874,662 5,874,662
35 Revaluat ion reserves 176,942 92,086 13,534 (610,892)  176,942 92,086 (610,892)
36 Ret ained Earnings 6,834,324 6,453,626 7,506,046 8,297,210  7,202,883 6,881,691 8,605,809
37 St at ut ory loan reserves  -   369,161  -   74,500  -  369,161 74,500
38 Ot her Reserves  -    -      -   -   -    -      -  
39 Proposed dividends  -   1,087,638  1,087,638  -   -   1,087,638  -  
40 Capit al grant s  -    -      -   -   -    -      -  

TOTAL SHAREHOLDERS’ FUNDS  14 ,173,036  15,164 ,281  15,768,988  14 ,922,588  14 ,541,595  15,592,346  15,231,187 
41 Minorit y Int erest

TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS  100 ,001,548  111,683,065  122,200 ,171 124 ,240 ,335 100 ,063,667  111,736,995 124 ,303,049 

STATEMENT OF COMPREHENSIVE INCOME  BANK GROUP
30- Jun- 21 31- Dec- 21 31- Mar- 22 30- Jun- 22 30- Jun- 21 31- Dec- 21 30- Jun- 22

 Un- Audited   Audited   Un- Audited  Un- Audited  Un- Audited   Audited   Un- Audited 
Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000

INTEREST INCOME
1 Loans and advances  3,985,302  8,402,188  2,262,115  4,619,536  3,985,302  8,402,188  4,619,536 
2 Government  securit ies  949,650  2,337,312  719,199  1,473,979  949,650  2,337,312  1,473,979 
3 Deposit s and placement s wit h banking inst it ut ions  8,463  29,319  16,072  39,764  8,463  29,319  39,764 
4 Ot her Int erest  Income  -    -      -   -   -    -      -  

Total interest  income  4 ,943,415  10 ,768,819  2,997,386  6,133,279  4 ,943,415  10 ,768,819  6,133,279 

INTEREST EXPENSE
5 Cust omer deposit s  1,101,420  2,474,224  706,516  1,528,046  1,087,331  2,442,127  1,506,422 
6 Deposit s and placement  f rom banking inst it ut ions  41,728  95,563  65,641  145,935  41,728  95,563  145,935 
7 Ot her int erest  expenses  124,258  468,657  200,658  414,671  124,258  468,657  414,671 

Total interest  expenses  1,267,406  3,038,444   972,815  2,088,652  1,253,317  3,006,347  2,067,028 

NET INTEREST INCOME  3,676,009  7,730 ,375  2,024 ,571  4 ,044 ,627  3,690 ,098  7,762,472  4 ,066,251 

OTHER OPERATING INCOME
8 Fees and commissions on loans and advances  119,602  205,498  28,615  56,639  119,602  205,498  56,639 
9 Ot her fees and commissions  949,124  2,064,042  499,037  1,039,146  949,124  2,064,042  1,039,146 

10 Foreign exchange t rading income  141,680  297,421  83,002  324,800  141,680  297,421  324,800 
11 Dividend Income  -    -      -   200,000  -    -      200,000 
12 Ot her income  190,524  238,040  38,349  95,963  316,390  468,883  230,452 

Total non- interest  income  1,400 ,930   2,805,001  649,003  1,716,548  1,526,796  3,035,844   1,851,037 

TOTAL OPERATING INCOME  5,076,939  10 ,535,376  2,673,574   5,761,175  5,216,894   10 ,798,316  5,917,288 

OPERATING EXPENSES
13 Loan loss provision  614,890  768,184  181,549  358,261  614,890  768,184  358,261 
14 Staff costs  1,103,604  2,529,477  696,188  1,432,702  1,125,215  2,579,703  1,458,292 
15 Direct ors’ emolument s  51,252  105,417  24,517  58,164  54,352  117,637  60,447 
16 Rent al charges  305,081  612,080  154,889  308,243  305,081  612,080  308,243 
17 Depreciat ion charge on propert y and equipment  221,841  428,482  99,911  200,870  224,236  433,241  203,459 
18 Amort isat ion charges  66,775  138,027  33,831  70,641  66,775  138,027  70,641 
19 Ot her operat ing expenses  1,143,245  2,809,041  506,602  1,147,172  1,149,798  2,812,597  1,155,039 

Total operat ing expenses  3,506,688  7,390 ,707  1,697,487  3,576,053  3,540 ,347  7,461,469  3,614 ,382 

Profit Before Tax and Exceptional Items  1,570 ,251  3,144 ,669  976,087  2,185,122  1,676,547  3,336,847  2,302,906 
20 Except ional it ems  -    -      -   -   -    -      -  

Profit After Exceptional Items  1,570 ,251  3,144 ,669  976,087  2,185,122  1,676,547  3,336,847  2,302,906 
21 Current  t ax  (471,076)  (1,277,555)  (292,826)  (655,537)  (503,514)  (1,337,416)  (690,652)
22 Deferred t ax  -   308,163  -   -   309,215 

Profit After Tax and Exceptional Items  1,099,175  2,175,277  683,261  1,529,585  1,173,033  2,308,646  1,612,254  
      

Other Comprehensive Income:     
23 Gains/ (Losses) f rom Translat ing t he Financial St at ement s of  

Foreign Operat ions

 -    -      -   -   -    -      -  

24 Fair Value changes in Available- fo- sale Financial Asset s  (101,482)  (172,561)  (264,890)  (889,316)  (101,482)  (172,561)  (889,316)
25 Revaluat at ion Surplus on Propert y, Plant  and Equipment  -    -      -   -   -    -      -  
26 Share of  ot her Comprehensive Income of  Associat es  -    -      -   -   -    -      -  
27 Income Tax Relat ing t o Component s of  ot her Comprehensive 

Income

 -    -      -   -   -    -      -  

Other Comprehensive Income for the Year Net  of Tax (101,482)  (172,561)  (264 ,890)  (889,316)  (101,482)  (172,561)  (889,316)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR  997,693  2,002,716  418,371  640 ,269  1,071,551  2,136,085  722,938 

EARNINGS PER SHARE-  BASIC & DILUTED  0 .78  1.56  0 .33  0 .50   0 .83  1.66  0 .56 

DIVIDEND PER SHARE - DECLARED - 0.83 - - - 0 .83 -

OTHER DISCLOSURES  BANK
30-Jun- 21 31- Dec- 21 31- Mar- 22 30-Jun- 22

 Un-Audited   Audited   Un-Audited  Un-Audited 

Shs.` 000 Shs.` 000 Shs.` 000 Shs.` 000

1.0 NON- PERFORMING LOANS AND ADVANCES

1.1 (a) Gross Non- performing loans and advances  10,800,591  11,056,249  11,483,971  11,778,473 

1.2 (b) Less Interest  in Suspense  1,440,793  1,555,254  1,492,453  1,422,903 

1.3 (c)  Total Non- Performing Loans and Advances (a- b)  9,359,798  9,500,995  9,991,518  10 ,355,570  

1.4 (d) Less Loan Loss Provision  4,658,269  4,707,934  4,310,234  4,725,884 

1.5 (e)  Net Non- Performing Loans and Advances(c- d)  4 ,701,529  4 ,793,061  5,681,284   5,629,686 

1.6 (f ) Discounted Value of  Securit ies  4,195,968  4,106,208  4,844,302  4,891,537 

1.7 (g)  Net NPLs Exposure (e- f )  505,561  686,853  836,982  738,149 

2.0 INSIDER LOANS AND ADVANCES

2.1 (a) Directors, Shareholders and Associates  1,651,034  1,648,634  4,218,953  4,245,466 

2.2 (b) Employees  1,148,755  1,230,908  1,263,382  1,330,861 

2.3 (c)  Total Insider Loans and Advances and other facilit ies  2,799,789  2,879,542  5,482,335  5,576,327 

3.0 OFF- BALANCE SHEET ITEMS

3.1 (a) Let ters of  credit ,guarantees, acceptances  9,877,659  8,585,144  9,135,672  9,289,696 

3.2 (b) Forwards Swaps & Opt ions  1,111,322  893,233  581,067  4,848 

3.3 (c) Ot her cont ingent  liabilit ies  267,445  266,071  282,220  283,293 

3.4 (d)  Total Contingent  Liabilit ies  11,256,426  9,744 ,448  9,998,959  9,577,837 

4 .0 CAPITAL STRENGTH

4.1 (a) Core capital  13,022,485  12,984,932  13,839,234  14,260,248 

4.2 (b) Minimum Stat utory Capital  1,000,000  1,000,000  1,000,000  1,000,000 

4.3 (c) Excess (a- b)  12,022,485  11,984,932  12,839,234  13,260,248 

4.4 (d) Supplementary Capital  4,000,000  4,369,161  4,000,000  4,074,500 

4.5 (e)  Total Capital (a+d)  17,022,485  17,354 ,093  17,839,234   18,334 ,748 

4.6 (f ) Total risk weighted assets  80,722,556  83,080,132  90,683,633  92,679,310 

4.7 (g)  Core Capital/ Total deposits Liabilit ies 17.0% 15.8% 15.4% 15.6%

4.8 (h) Minimum stat utory Rat io 8.0% 8.0% 8.0% 8.0%

4.9 (I) Excess 9.0% 7.8% 7.4% 7.6%

4.10 ( j)  Core Capital /  Total risk weighted assets 16.1% 15.6% 15.3% 15.4%

4.11 (k) Minimum Stat utory Rat io 10.5% 10.5% 10.5% 10.5%

4.12 (l) Excess ( j- k) 5.6% 5.1% 4.8% 4.9%

4.13 (m)  Total Capital/ Total risk weighted assets 21.1% 20.9% 19.7% 19.8%

4.14 (n) Minimum stat utory Rat io 14.5% 14.5% 14.5% 14.5%

4.15 (o) Excess (m- n) 6.6% 6.4% 5.2% 5.3%

4.16 (p) Core Capital/ Total deposit s Liabilit ies* 17.1% 15.8% 15.4% 15.6%

4.17 (q) Core Capital /  t otal risk weighted assets* 16.2% 15.6% 15.3% 15.4%

4.18 (r) Total Capital/ t otal risk weighted assets* 21.2% 20.9% 19.7% 19.8%

5.0 LIQUIDITY

5.1   (a) Liquidit y Rat io 37.6% 43.4% 41.7% 39.0%

5.2   (b) Minimum Stat utory Rat io 20.0% 20.0% 20.0% 20.0%

5.3   (c) Excess (a- b) 17.6% 23.4% 21.7% 19.0%

*  The adjusted capital rat ios include t he expected credit  loss provisions added back to capital in line wit h Cent ral Bank of  Kenya.

These financial statements are extracts from the books of the institution and can be accesses on the institution’s website www.familybank.co.ke

They may also be accessed at the institutions Head office located at Family Bank Towers, Muindi Mbingu street, Nairobi , Kenya 

Signed: Lazarus Muema Rebecca Mbithi

 Director Managing Director & CEO


