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Today’s Indicative Exchange Rate for SWIFT transfers: Market Summary:
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Kenya Shilling: The local unit continued on a steady dip against the dollar as the Treasury Bills
country's forex reserve suffered a significant setback, dipping down to its lowest . C {rate] Previ "
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Global Trends: Call 3.00%
EUR: The euro sank below $0.99 to a new 20-year low on Monday after Russia's 1M 5.00%
halt to gas supplies down its main pipeline to Europe heightened fears about a M 6.00%
deepening energy crisis across the region. 6M 7.00%

GBP: Sterling recovered from recent lows on Monday as investors looked ahead to
the appointment of Liz Truss as Britain's new prime minister against a deteriorating
economic backdrop.
JPY: The dollar retreated against yen on Monday as cautious investors focused on
the U.S. Federal Reserve's rate-hike path following a mixed jobs data.

GOLD: Gold prices held above the key $1,700 per ounce level on Monday, as
hopes that the Federal Reserve might slow the pace of rate increases after mixed
U.S. jobs data helped offset pressure from a robust dollar.

OIL.: Oil prices rose more than 3%, extending gains as OPEC+ producers agreed
a small oil production cut to bolster prices.

Highlights of the Day:

USD: The greenback started the week advancing against most major rivals, although
a Federal holiday in the US maintained volumes at their lows and major pairs within
limited intraday ranges.

On Monday, news agencies reported that Moscow’s decision to cut energy to Europe
would continue until Western nations lift sanctions imposed after the Ukraine invasion.
Germany announced it will keep maintaining two nuclear power plants until April.
Uncertainty ahead of the winter is likely to maintain the shared currency on the negative
side of the equation.
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